
CONCEPT: TYPES OF LIABILITIES 

 

bullet

blank

  - Accounts payable occur when the company purchases something on credit (day-to-day operations) 

blank

 - The expense has occurred before the cash has been paid 

 - The most common accrued expenses are: Salaries/Wages Payable, Interest Payable, and Taxes Payable 

blank

 - Unearned Revenues are also called Deferred Revenues and Customer Deposits 

blank

 - Along with Salaries and Wages paid to employees, the employer also is liable for employment taxes 

blank

bullet

blank

 - Notes Payable can be Current Liabilities or Long-Term Liabilities 

 - Notes Payable are the exact opposite of Notes Receivable 

blank

 - Bonds are used to raise large sums of money that might be difficult to borrow from one source 

 


