
CONCEPT: POST-CLOSING TRIAL BALANCE 

bullet

 - It is basically a __________________  
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Note: Retained Earnings is hit by two closing entries: Dividends and Net Income. 

General Account Flow Formula 

𝐵𝑒𝑔𝑖𝑛𝑛𝑖𝑛𝑔 𝐵𝑎𝑙𝑎𝑛𝑐𝑒 + 𝐴𝑑𝑑𝑖𝑡𝑖𝑜𝑛𝑠 − 𝑆𝑢𝑏𝑡𝑟𝑎𝑐𝑡𝑖𝑜𝑛𝑠 = 𝐸𝑛𝑑𝑖𝑛𝑔 𝐵𝑎𝑙𝑎𝑛𝑐𝑒 

 


