
CONCEPT: PETTY CASH 

bullet

blank

bullet
  

Clutch Prep appoints Alvaro, the office manager, to be in charge of the new petty cash fund, giving him $100. 
 
Journal Entry: 
 
 

Assets 
 
 

= Liabilities + Equity 

 

bullet

blank

blank

bullet
  

Alvaro submits$8 . A•31
$42 for postage, $18 for supplies, and $24 for deliveries. 
 
Journal Entry for Expenses:     Journal Entry to Replenish Petty Cash: 
 
 
 
 

Assets 
 
 

= Liabilities + Equity 

 

bullet
  

Alvaro notes that $17 are $8 . A•31
petty cash box include $42 for postage, $18 for supplies, and $24 for deliveries. 
 
Journal Entry for Expenses:     Journal Entry to Replenish Petty Cash: 
 
 
 
 
 

Assets 
 
 

= Liabilities + Equity 

 


