
CONCEPT: TYPES OF RECEIVABLES 
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On April 1, the company sells $12,000 worth of goods on account to a customer. 
 
Journal Entry:  
 
 

Assets 
 
 

= Liabilities + Equity 

blank

 - A Note Receivable is a formal written _____________ with stated terms 

  

On April 1, the company sells $12,000 worth of goods to a customer. On April 30, the customer calls to let the company 
know that she will not be able to pay on time. She offers a 90-day, 6% note in the same amount. Principal and interest are 
due upon maturity of the note. 
 
Journal Entry:  
 
 

Assets 
 
 

= Liabilities + Equity 
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