
CONCEPT: ADJUSTING ENTRIES – ACCRUED REVENUES 

bullet

blank

 
POP QUIZ: Accounts Receivable are: 

a) Expenses 

b) Liabilities 

c) Assets 

d) Revenues 
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PRACTICE: On December 23, a customer placed an order with Timely, Inc. On December 28, Timely, Inc. delivered the 

product to the customer. Timely’s accountant forgot to make the entry and made the entry on January 3. The customer paid 

its account in full on January 7. When should Timely, Inc. record the revenue? 

a) December 23 

b) December 28 

c) January 3 

d) January 7 


