
CONCEPT: PERPETUAL INVENTORY – PURCHASES 

 

bullet

blank

 - Goods acquired for resale    __________________ 

  - Pens, paper, staplers   __________________ 

  - Copy machine    __________________ 

bullet

 

TOS Company purchased 500 units of Things on account at a price of $5 per Thing. 
 
Journal Entry: 
 
 
 

Assets 
 
 

= Liabilities + Equity 

 

bullet

 

TOS Company returned 100 units of Things to its supplier. 
 
Journal Entry: 
 
 
 
 

Assets 
 
 

= Liabilities + Equity 

 

bullet

 

TOS ordered 500 Things on account at $5 per Thing. When low quality Things arrived, the supplier agreed to lower the 
price of each Thing to $2 per thing for this order. 
 
Journal Entry: 
 
 
 
 

Assets 
 
 

= Liabilities + Equity 

 


