
CONCEPT: TREASURY STOCK 
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 - Dividends are only paid on _________________ stock 
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The Apartment Depot repurchased 10,000 shares of $0.50 par value common stock at the current market price of $25. 
 
Journal Entry:  
 
 
 
 

Assets 
 
 

= Liabilities + Equity 

 
bullet

  

Previously, the Apartment Depot repurchased 10,000 shares of $0.50 par value common stock at the current market price 
of $25. Now, the Apartment Depot will resell 5,000 shares of its Treasury Stock at a price of $30. 
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Assets 
 
 

= Liabilities + Equity 

 


