
CONCEPT: MARKET SUPPLY CURVE IN THE SHORT RUN AND LONG RUN 

● In the short-run, the number of firms in the market is _______________ 

 □ The market’s short-run supply curve in perfect competition is the _________ of individual firm’s _______ curves.  

       Individual Firm           Market Supply with 1,000 firms 

    

● In the long-run, firms earn ___________ economic profit 

 
𝑃𝑟𝑜𝑓𝑖𝑡 𝑜𝑟 𝐿𝑜𝑠𝑠 = (𝑃 − 𝐴𝑇𝐶) ∗ 𝑄 

 

 □ Short-run profits (P > ATC)   __________________________         _________ 

 □ Short-run losses (P < ATC)    __________________________         _________ 

 □ Long-run Equilibrium     __________________________  

           Individual Firm: Zero Profit                Long-run Market Supply 
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