CONCEPT: LONG-RUN ECONOMIC GROWTH

Economic Growth
¢ An Iincrease In output per capita represents

» The process of increasing average standards of living is called -run economic growth.
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Data: U.S. Bureau of Economic Analysis, Real gross domestic product per capita [A939RX0Q048SBEA],
retrieved from FRED, Federal Reserve Bank of St. Louis; https://fred.stlouisfed.org/series/A939RX0Q048SBEA,
October 27, 2025.



