
CONCEPT: GAAP VS IFRS – RECEIVABLES

●● Recordkeeping for: 
		  > Receivables (includding allowance for bad debts) 
		  > Sales Returns, Allowances, and Discounts

●● Impairing of receivables unlikely to be collected

Similarities between GAAP and IFRS:

●● IFRS has no strict rules for separate recording of 

receivables

●● Criteria for the factoring of receivables

Differences between GAAP and IFRS:

Receivables
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